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CtXT iF l tD  I'UBLIC ACCOIJNTANTS 

INDEPENDENT AUDITOR'S REPORT 

The Executive Committee of the Board of Directors 
Tiger Athletic Foundation 

We have audited the accompanying statements of financial position of Tiger Athletic Foundation 
(a nonprofit organization) as of December 31, 2007 and 2006, and the related statements of 
activities, functional expenses, and cash flows for the years then ended. These financial 
statements are the responsibility of Tiger Athletic Foundation's management. Our responsibility 
is to express an opinion on these financial statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to  financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are fiee of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audits 
provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Tiger Athletic Foundation as of December 31, 2007 and 2006, and the 
changes in its net assets and its cash flows for the years then ended, in conformity with 
accounting principles generally accepted in the United States of America. 

h accordance with Governnzent Auditing Standards, we have also issued our report dated 
March 20, 2008, on our consideration of Tiger Athletic Foundation's internal control over 
tinancial reporting and our tests of its compliance with certain provisions of laws, regulations. 
contracts, grant agreements, and other matters. The purpose of that report is to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting and 
compliance. That report is an integral part of an audit performed in accordance with Governnzent 
Auditing Standards and should be considered in assessing the results of our audits. 

A Professional Accounting Corporation 

Metairie, Louisiana 
March 20, 2008 

110 VETERANS MEMORIAL BOULEVAJIII, S U I ~ E  200, MI TAIRIE, LA 70005-4058 ' 504 835 5522 . FAX 504 835 9535 

5100 \/l1 LACrE WALK, SUITE 202, C O V I N ~ ~ O N ,  LA 70433-4012 ' 985 802 5890 FAX 985 892 5956 
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RSM McGladrey Network 
An Independently Owned Member 



TIGER ATHLETIC FOUNDATION 

STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31,2007 and 2006 

A S S E T S  

CURRENT ASSETS 
Cash and cash equivalents 
Restricted cash 
Accrued interest receivable 
Investments 
Accounts receivable, net 
Unconditional proinises to give, net 
Inventories 
Deferred charges and prepaid expenses 
Notes receivable 
Other current assets 

Total current assets 

NONCURRENT ASSETS 
Restricted assets: 

Cash and cash equivalents 
lnvestlnents 
Accounts receivable, net 
Notes receivable 
Other 

Investments 
Unconditional proinises to give, net 
Notes receivable 
Property and equipment, net 
Assets under capital leases, net 
Other noncurrent assets 

Total noncurrent assets 

Total assets 

The accompanying notes are an integral part of these statements. 



L I A B I L I T I E S  A N D  N E T  A S S E T S  

CURRENT LIABILITIES 
Accounts payable 
Accounts payable - construction in progress 
Deferred revenues 
Amounts held in custody for others 
Compensated absences payable 
Capital lease obligations 
Line-of-credit 
Note payable 
Contracts payable 
Bonds payable 
Other current liabilities 

Total current liabilities 

NONCURRENT LIABILITIES 
Amounts held in custody for others 
Compensated absences payable 
Capital lease obligations 
Note payable 
Contracts payable 
Bonds payable 

Other noncurrent liabilities 
Total noncurrent liabilities 

Total liabilities 

NET ASSETS 
Unrestricted 

Undesignated 
Designated 

Temporarily restricted 
Permanently restricted 

Total net assets 

-P-r- 1 1 - 1 - . 1 ' ~ '  
1 otal llaulllties and nei asseis 



Tiger Athletic Foundation 

Change in unrestricted net assets 
Unrestricted Revenues: 

Contributions 
Investment earnings 
Service fees 
Other revenues 

Total unrestricted revenues 

STATEMENTS OF ACTIVITIES 
YEARS ENDED DECEMBER 31,2007 and 2006 

Net assets released from restrictions: 
Satisfaction of program expenses 1,580,055 

Total net assets released from restrictions 2,659,154 
Total unrestricted revenues and other support 27,352,897 

Program expenses: 
Amounts paid to benefit Louisiana State University for: 

Projects specified by donors 
Projects specified by the Board of Directors 34,145,272 
Other 10,295,516 

Total program expenses 44,440,788 

Supporting services: 
Salaries and benefits 
Occupancy 
Office operations 
Travel 
Professional services 
Dues and subscriptions 
Meetings and development 
Depreciation 
Provision for uncollectible accounts 
Loss on sale of assets 
Other 

Total supporting services 
Fund-raising expenses 

Total expenses 
Change in unrestricted net assets 



Tiger Athletic Foundation 

STATEMENTS OF ACTIVITIES CONTINUED 
YEARS ENDED DECEMBER 31,2007 and 2006 

Change in temporarily restricted net assets: 
Temporarily Restricted Revenues: 

Contributions, net of provision for uncollectible accounts 
Investment earnings 

Total temporarily restricted revenues 

Net assets released from restrictions: 
Satisfaction of program expenses 

Total temporarily restricted revenues and other support 
Change in temporarily restricted net assets 

Change in permanently restricted net assets: 
Permanently Restricted Revenues: 

Contributions 
Investment earnings 
Total permanently restricted revenue 
Transfers to LSU Foundation 

Change in permanently restricted net assets 

Change in net assets 
Net assets at beginning of year 
Change in fair value of Interest Rate Swap Agreement 
Net assets at end of year 

The accompanying notes are an integral part of these statements. 

-4- 



Tiger Athletic Foundation 

STATEMENT O F  FUNCTIONAL EXPENSES 

Salaries and wages 
Payroll taxes 
Employee benefits 
Contributions to LSU 
Coaches' supplement 
Scoreboard expenses 
Marketing and publicity 
Dues and subscriptions 
Professional fees 
Academic awards 
LSU Campus Transportation and Development Fund 
LSU System Transportation Fund 
Tickets purchased 
Letter of credit and remarketing fees 
Interest expense 
Catering and other expenses 
Management fee 
Occupancy 
Parking 
Repairs and maintenance 
Travel and entertainment 
Membership 
Meeting expense 
Basketball 
Baseball 
Supplies and office equipment 
Printing 
Computer 
Bank charges 
Special events and other 
Insurance 
Bad debts and other allowances 
Promotional expense 
Depreciation 
Total expenses 

YEAR ENDED DECEMBER 31.2007 

Program Services 

Contributions Contributions 
to LSU to LSU Tiger Den Stadium 
Athletic Nonathletic Suites Club 

The accompanying notes are an integral part of these statements. 



Supporting Fund- 
Services Raising Total 

Salaries and wages 
Payroll taxes 
Employee benefits 
Contributions to I,SU 
Coaches' supplement 
Scoreboard expenses 
Marketing and publicity 
Dues and subscriptions 
Professional fees 
Academic awards 
LSU Campus Transportatioli and Development Fund 
LSU System Transportation Fund 
Tickets purchased 
Letter of credit and remarketing fees 
Interest expense 
Catering and other expenses 
Management fee 
Occupancy 
Parking 
Repairs and maintenance 
Travel and entertainment 
Membership 
Meeting expense 
Basketball 
Baseball 
Supplies and office equipment 
Printing 
Computer 
Bank charges 
Special events and other 
Insurance 
Bad debts and other allowances 
Promotional expense 
Depreciatioil 
Total expenses 



'Tiger Athletic Foutldatiotl 

STATEMENT OF FUGNTIONAL EXPENSES 
YEAR ENDED DECEMBER 31,2006 

Program Services 

Contributions Contributions 
to LSU to LSU Tiger Den Stadium 
Athletic Nonathletic Suites Club 

Salaries and wages 
Payroll taxes 
Employee benefits 
Contributions to LSU 
Coaches' supplen~ent 
Scoreboard expenses 
Marketing and publicity 
Dues and subscriptions 
Professional fees 
Academic awards 
LSU Campus Transportation and Development Fund 
LSU System Transportation F a d  
Tickets purchased 
Letter of credit and remarketing fees 
Interest expense 
Catering and other expenses 
Management fee 
Occupancy 
Parking 
Repairs and maintenance 
Travel and entertainment 
Membership 
Meeting expense 
Basketball 
Baseball 
Supplies and office equipment 
Printing 
Computer 
Bank charges 
Special events and other 
Insurance 
Bad debts and other allowances 
Promotional expense 
Depreciation 
Total expenses 

The accon~panying notes are an integral part of these statements. 



Supporting Fund- 
Services Raising Total 

Salaries and wages 
Payroll taxes 
Employee benefits 
Contributions to LSU 
Coaches' supplement 
Scoreboard expenses 
Marketing and publicity 
Dues and subscriptions 
Professional fees 
Academic awards 
LSU Campus Transportation and Development Fund 
LSU System Transportation Fiind 
Tickets purchased 
Letter of credit and remarketing fees 
Interest expense 
Catering and other expenses 
Management fee 
Occupancy 
Parking 
Repairs and maintenance 
Travel and entertainment 
Membership 
Meeting expense 
Basketball 
Baseball 
Supplies and office equipment 
Printing 
Computer 
Bank charges 
Special events and other 
Insurance 
Bad debts and other allowances 
Promotional expense 
Depreciation 
Total expenses 



Tiger Athletic Foundation 

STATEMENTS OF CASH FLOWS 
YEAR ENDED DECEMBER 31,2007 and 2006 

Operating activities 
Change in net assets $ (13,274,684) $ 8,447,295 
Adjustments to reconcile increase in net assets to net cash provided by 

operating activities: 
Depreciation 2,250,095 2,192,050 
Change in allowance for unconditional promises to give (172,400) 598,190 
Change in fair value of interest rate swap agreement 1,079,099 392,781 
Unrealized gain on investment (1,403) 
Transfer to LSU 25,593,284 

(Increase) Decrease in operating assets: 
Receivables, deferred charges, and other prepaid assets 
Unconditional promises to give 
Other assets 

Increase (Decrease) in operating liabilities: 
Accounts payable 
Accounts payable - construction in progress 
Deferred revenues 
Other current liabilities 
Other noncurrent liabilities 
Amounts held in custody for others 

Net cash (used in) provided by operating activities 

Investing activities 
Net change in restricted cash and cash equivalents 
Purchase of investments 
Purchase of property and equipment 
Net cash provided by (used in) investing activities 

Financing activities 
Net payments on the line-of-credit agreement 
Principal payments on borrowings 
Net cash used in financing activities 

Net change in cash and cash equivalents 
Cash and cash equivalents, beginning of year 
Cash and cash equivalents, end of year 

The  accompanying notes are an  integral part o f  these statements. 



Tiger Athletic Foundation 

Notes to Financial Statements 

1. Summary of Sipnificant Accounting Policies 

Nature of Activities 

Tiger Athletic Foundation (TAF or the Foundation) was organized on May 17, 1983, under the 
name The LSU Tigers Unlimited Corporation, as a nonprofit corporation under Louisiana R.S. 
12:201 (7). The corporation's name was changed to Tiger Athletic Foundation on April 17, 1987. 

The Foundation's primary objective is to encourage support and raise funds for the Louisiana 
State University and Agricultural and Mechanical College (LSU) located in Baton Rouge, 
Louisiana, and its intercollegiate athletic program. Funds attracted by this private, nonprofit 
corporation are primarily used to defray the cost of scholarships of more than 450 student 
athletes, to help maintain and improve LSU athletic facilities, and to retire present indebtedness. 
The Foundation is governed by a board of directors who are elected from the membership. 

Net Assets 

The Foundation reports information regarding its financial position and activities according to 
three classes of net assets: unrestricted, temporariiy restricted and permanently restricted. 
Unrestricted net assets include those net assets whose use by the Foundation is not restricted by 
donors, even though their use may be limited in other respects, such as by contract or board 
designation. Temporarily restricted net assets are those net assets whose use by the Foundation 
has been limited by donors (a) to later periods of time or other specific dates, or (b) to specified 
purposes. Permanently restricted net assets are those net assets received with donor-imposed 
restrictions limiting the Foundation's use of the asset. 

Cash and Cash Equivalents 

For the purpose of the statement of cash flows, the Foundation considers all unrestricted highly 
liquid investments with an original maturity of three months or less, and whose use is not limited, 
to be cash equivalents. 

Investments 

The Foundation carries investments in marketable securities with readily determinable fair values 
and all investments in debt securities at their fair values in the Statement of Financial Position. 
Unrealized gains and losses are included in the change in net assets in the accompanying 
Statement of Activities. 

Investment Income 2nd Gains 

Investment income and gains restricted by donors are reported as increases in unrestricted net 
assets if the restrictions are met (either a stipulated time period ends or a purpose restriction is 
accomplished) in the reporting period in which the income and gains are recognized. 



Tiger Athletic Foundation 

Notes to Financial Statements 

1. Summary of Significant Accounting Policies (continued) 

Unconditional Promises to Give 

Contributions that are expected to be collected within one year are recorded at net realizable 
value. Contributions that are expected to be collected in future years are recorded at the present 
value of their estimated f ~ ~ t u r e  cash flows. Changes to the estimate of the present value of the 
contributions will be reported in the period the changes are made. The Foundation establishes an 
allowance for unfulfilled pledges based on a specific analysis of the remaining contribution 
balance due for contributions that were not made in accordance with the donor's pledged 
timeline. Decreases in temporarily and permanently restricted contributions because of changes in 
the amounts of assets expected to be received are recorded as a loss and are reported net of 
contribution revenue on the Statement of Activities. 

Property and Equipment 

The purchase of property and equipment is recorded at cost. Donations of property and 
equipment are recorded as support at their estimated fair value. Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific purpose. Assets 
donated with explicit restrictions regarding their use and contributions of cash that must be used 
to acquire property and equipment are reported as temporarily or permanently restricted revenue. 
It is TAF's policy to capitalize all fixed asset purchases greater than $500. Property and 
equipment is depreciated using the straight-line method over estimated useful lives of 5 to 50 
years. 

Construction in progress and other additions are stated at cost and represent costs of construction. 
During the construction period, interest will be capitalized on all qualifying expenditures. 

Impairment of Long-Lived Assets 

The Foundation reviews long-lived assets for impairment whenever events or changes in 
circumstances indicate that the carrying amount of an asset may not be recoverable. In the event 
that the undiscounted cash flows resulting from the use of the asset group is less than the carrying 
amount, an impairment loss equal to the excess of the asset's carrying amount over its fair value 
is recorded. The Foundation did not record any impairment loss during the years ended 
December 3 1,2007 and 2006. 

Other Noncurrent Assets 

Other assets include deferred financing costs, associated with the Revenue Bonds Series 2004, 
that are being amortized over the life of'the bond agreement, which is 3 0 years. Amortization of 
the costs is recorded as a component of interest expense. These costs totaled $1,193,794 and are 
presented net of accumulated amortization of $149,220 and $109,428, as of December 3 1, 2007 
and 2006, respectively. Also included in other assets, is $4,200,000 of financing costs associated 
with the construction of the new Alex Box baseball stadium. These costs will be amortized over 
the life of the stadium and will be offset by the revenue that the Foundation will be receiving 
from their rights to certain seating in the stadium's suites. 



Tiger Athletic Foundation 

Notes to Financial Statements 

Summary of Significant Accounting Policies (continued) 

Amounts Held in Custody for Others 

The amounts held in custody for others represent the coaches' escrow accounts and affiliated 
chapters' account, which were established as a custodial fund at the request of LSU. This fund 
was created in order for TAF to act as a nonaffiliated party in overseeing the revenue generated 
by the coaches and affiliated booster club chapters of LSU and to provide institutional control as 
required by NCAA rules. The Foundation has included the $1,529,598 and $1,175,680, in 
amounts held in custody for others as restricted cash, within current assets as of 
December 31, 2007 and 2006, respectively. This amount is offset by a current liability in the 
same amount. 

Contributions 

Contributions received are recorded as unrestricted, temporarily restricted, or permanently 
restricted depending on the existence or nature of any donor restrictions. 

Contributions are recognized when the donor makes a promise to give to the Foundation that is, 
in substance, unconditional. Contributions that are restricted by the donor are reperted as 
increases in unrestricted net assets if the restrictions expire in the fiscal year in which the 
contributions are recognized. All other donor-restricted contributions are reported as increases in 
temporarily or permanently restricted net assets depending on the nature of the restrictions. 
When a restriction expires, temporarily restricted contributions are recognized as changes in 
unrestricted net assets. 

Functional Expenses 

Functional expenses are allocated between program services and supporting activities, which 
include fundraising, and general and administrative activities. General and administrative 
expenses include those expenses that are not directly identifiable with any other specific function 
but provide for the overall support and direction of the Foundation. 

Donated Services 

During the years ended Deceiiiber 3 1, 2007 and 2006, the value of contributed services meeting 
the requirements for recognition in the financial statements was not considered material and has 
not been recorded. 

The Foundation owns scoreboards and related equipment installed at various athletic venues on 
the LSU campus. Contract revenues associated with these scoreboards are inore fully described 
in Note 12. 



Tiger Athletic Foundation 

Notes to Financial Statements 

1. Summaw of Sipnificant Accountinp Policies (continued) 

Rents - LSU and University Club 

In 1999, the Foundation issued $43,575,000 in revenue bonds for the purpose of financing or 
reimbursing a portion of the cost of certain improvements and renovations to the East Side Upper 
Deck (ESUD) of Tiger Stadium at LSU. The bond agreement stipulates that LSU shall pay 
$2,000,000 to the Foundation as annual rent for the facilities. 

In 2004, the Foundation issued $90,000,000 in revenue bonds, for the purpose of financing or 
reimbursing a portion of the cost of certain improvements and renovations to the West Side 
Upper Deck (WSUD) at LSU's Tiger Stadium, construction of a football operations center and 
miscellaneous improvements to Tiger Stadium. The bond agreement stipulates that LSU shall 
pay $2,500,000 to the Foundation as annual rent for these facilities. 

The Foundation maintains a lease and license agreement with The University Club of Baton 
Rouge, L.L.C., as the tenant of the lease. The foundation receives monthly payments equal to 6% 
of the prior month's gross revenues plus an annual fee per member. 

Tax Status 

The Foundation is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and has been designated as an organization that is not a private foundation. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the reporting period. Actual results could 
differ from those estimates. 

2. Concentration of Credit Risk for Cash Held in Bank 

The Tiger Athletic Foundation maintains several bank accounts at various financial institutions. 
Accounts at these institutions are insured by the Federal Deposit Insurance Corporation (FDIC) 
up to $100,000. TAF's bond agreement requires certain funds to be maintained at these financial 
institutions. The amount in excess of the FDIC limit totaled approximately $41,034,000 and 
$38,472,000, at December 3 1,2007 and 2006, respectively. 



Tiger Athletic Foundation 

Notes to Financial Statements 

3. Restricted Cash and Cash Equivalents 

Restricted cash and cash equivalents are available for the following purposes: 

December 31, 
2007 

Bond restrictions 
Maintenance reserve and escrow accounts 
Tiger Den Suites tower account 
West Side Upper Deck Stadium Club deposits 
West Side Upper Deck Capital One construction account 
Academic Center Trust Funds 

By Board for designated purposes 
Donor restrictions 
Amounts held in custody for others 
Endowment funds 

December 31, 
2006 

Of the above total, $39,188,694 is classified as current while $98,250 is classified as noncurrent 
due to it being restricted as of December 3 1, 2007. 

As of December 3 1,  2006, $36,800,430 of restricted cash is classified as current while $1,039,357 
is classified as noncurrent due to it being restricted. 



Notes to Financial Statements 

4. Investments 

lnvestme~~ts at December 3 1 ,  2007 consist of the following: 

Unrealized 
Cost Fair Value Gain (Loss) 

LSU Fo~~ndation Investment Pool $ 3.629.904 $ 3.631.307 $ 1.403 

Investments with the LSU Ioundation investment pool consist primarily of equity funds, 
corporate bonds, collateralized mortgage obligations, and governtnent agency securities and are 
stated at fair value. The investments are classifies as noncurrent due to being restricted as of 
December 3 1,2007. 

Investment return is summarized as follows: 

Interest and Dividend Income 
Net Realized and Unrealized Gains 

Total Investment Return 

Included in interest and dividend income, above, is unrestricted income derived from interest 
bearing cash accounts and certificates of deposits, which are classified as cash for reporting 
purposes. 

There were no investments held by the Foundation as of December 3 1,2006 



Tiger Athletic Foundation 

Notes to Financial Statements 

5. Temporarily Restricted Net Assets 

Temporarily restricted net assets are available for the following purposes: 

December 31, 
2007 

December 31, 
2006 

Donor restrictions 
Make Your Pitch 
Capital program 
Baseball building 
Academic Center 
Capital One 
Tiger Den 
AD'S Annual Fund 
Football 
Band Hall 
Baseball 
Softball complex 
Women's basketball 
Miscellaneous memorials 
LSU Golf Facility 
Athletic trainer's equipment 
L Club 
Sue Gunter Fund 
PMAC restoration 
Al Moreau 
Jeff Boss Honorarium 
Hall of Fame 
ACSA 
Basketball 
Gymnastics 
Track and Field 
Swimming 
Duel under the oaks 
Operation Rebound 
Top 100 Tigers 
Band uniforms 

Restricted contributions receivable 7,087,093 6,887,092 
Restricted accounts payable (46,105) (200,936) 

Total temporarily restricted funds $ 14,410,967 $ 11,191,066 



Notes to Financial Statements 

6. Unconditional Promises to Give 

Unconditional promises to give at December 3 1, 2007 and 2006 were as follows: 

Receivable in less than one year 
Receivable in one to ten years 
Total contributions receivable 

Less discount to net present value (discount rate was 
5.7% and 6.45% as of December 3 1,2007 
and 2006, respectively) 

Less allowance for unfulfilled pledges 
Net contributions receivable 

7. Property and Equipment 

The Foundation's investment in property and equipment consisted of the following at 
December 3 1,2007: 

Beginning Prior Period Ending 

Land 
Leaseholds and other 

improvements 
Stadium expansion and 

scoreboard 
Furniture and equipment 

Vehicles 

Less accumulated depreciation 
Construction in process 
Property and equipment, net 

Balance Adjustment Additions Retirements Transfers Balance 
$ 3,090,000 $ $ - $ - $ - $ 3,090,000 



Tiger Athletic Foundation 

Notes to Financial Statements 

7. Property and Equipment (continued) 

The Foundation's investment in property and equipment consisted of .the following at 
December 3 1,2006: 

Beginning Prior Period Ending 

Land 
Leaseholds and other 

improvements 
Stadium expansion and 

scoreboard 
Furniture and equipment 
Vehicles 

Less accumulated depreciation 
Construction in process 
Property and equipment, net 

Balance Adjustment Additions Retirements Transfers Balance 
$ 3,090,000 $ $ $ $ - $ 3,090,000 

Depreciation expense totaled $2,250,095 and $2,192,050 for the years ended December 31, 2007 
and 2006, respectively. 

On January 26, 2006, the Foundation established a $6,500,000 line-of-credit with Capital One for 
the purpose of financing additional construction costs associated with the West Side stadium 
expansion above and beyond what was originally budgeted for. The line-of-credit is secured by a 
pledge of all existing and future cash, current and future pledges and proceeds thereof in the 
Capital Programs Donor Restricted Fund and the University Club Reserve Account; accordingly, 
the cash and pledges in these funds must equal 100% of the commitment amount on the proposed 
facility at all times. The line-of-credit bears interest at 30-day LIBOR plus 110 basis points and 
expires in March of 2008; however, the Foundation has the intent to extend the line of credit until 
June of 2008. As of December 3 1, 2007 and 2006, there was no outstanding balance associated 
with this line-of-credit. 



Notes to Financial Statements 

9. Note and Bonds Payable 

A summary of the Foundation's note and bonds payable is as follows: 

December 31, December 31, 
2007 2006 

Note payable, with annual principal and interest payments through 
September 1,2009 $ 1,736,336 $ 1,736,336 

Revenue Bonds Series 1999 43,575,000 43,575,000 
Revenue Bonds Series 2001 700,000 2,000,000 
Revenue Bonds Series 2004 

The note payable includes a term loan bearing interest at one-month LIBOR plus 110 basis 
points. At December 3 1, 2007 that rate was 6.35%. Principal and interest payments are due 
annually through September 1, 2009. The note is secured by a lien on pledged revenues. On 
March 15, 2007, an amendment was made to the original loan agreement which waived the 
principal payment due on September 1, 2007 and amended the payment schedule so that this 2007 
principal payment will be paid on September 1, 2008 and 2009, in addition to the already 
scheduled principal payment. 

Revenue Bonds Series 1999 consist of debt issued by Tiger Athletic Foundation primarily for the 
purpose of certain improvements and renovations to the East Side Upper Deck of Tiger Stadium 
at LSU. Revenue derived from the sale of certain tickets for the East Side Upper Deck are 
pledged for the payment of the debt service. Bond indentures contain requirements for annual 
debt service and flow for funds through various restricted accounts. The bonds have a floating 
interest rate that is established through weekly remarketing. The rate was approxin~ately 3.43% 
at December 3 1, 2007, and the bonds are due in annual payments beginning December 3 1,2010, 
with a final payment due December 3 1,2028. 

Effective April 1, 2003, the Foundation entered into an interest rate swap agreement with Morgan 
Stanley Capital Services, Inc. (MSCS), which expires September 1, 2028, to hedge its interest 
rate exposure on the Series 1999 revenue bonds. The agreement covers 100% of the outstanding 
principal balance over the life of the bonds and effectively fixes the interest rate to the Foundation 
at 4.01%. The floating rate payor is MSCS and the fixed rate payor is the Foundation. The 
floating rate is based on the FIFMA Index, formally referred to as the BMA Municipal Swap 
Index, as defined in the agreement. 

The Foundation accounts for the interest rate swap as a fair value hedge as directed by Financial 
Accounting Standard (FAS) No. 133, Accounting for Derivative Instruments and Hedging 
Activities. Since the Foundation does not report earnings as a separate caption in a statement of 
financial performance, both the swap agreement and the hedged item, the Series 1999 Bonds, are 
accounted for at fair value with the change in fair value reported as a change in net assets. 



Tiger Athletic Foundation 

Notes to Financial Statements 

9. Note and Bonds Payable (continued) 

The fair market value of the swap agreement and the hedged item as of December 3 1, 2007 and 
2006, was a liability of approximately $1,828,000 and $749,000, respectively, which represents a 
change from the prior year of $1,079,099 in 2007 and $392,781 in 2006, and is presented as a 
change of net assets on the Statement of Activities. 

Revenue Bonds Series 2001 was issued for the purpose of certain improvements and renovations 
to the Gym Armory at LSU. Unconditional promises to give are pledged for payment of the debt 
service. The bonds have a floating interest rate that is established through weekly remarketing. 
The rate was approximately 3.81% at December 31, 2007, and the bonds are due in annual 
payments through December 3 1,20 1 1. 

In March 2004, the Foundation issued Revenue Bonds Series 2004 for a principal amount of 
$90,000,000. The proceeds of the loan are being used to finance or reimburse a portion of the 
costs of the acquisition and construction of certain improvements and renovations to Tiger 
Stadium and a football operations center at LSU, including funding the interest and costs 
associated with the project. The bonds are secured by the pledged revenues on a parity with the 
Series 1999 and 2001 bonds. The bonds have a floating interest rate based on the BMA index, 
which was approximately 3.46% at December 31, 2007. Annual payments began on 
September 1, 2005, and will continue through September 1, 2034. On March 15, 2007, an 
amendment was made to the original loan agreement which waived the principal payment due on 
September 1, 2007 and extended the payment schedule an additional year, through 2034, with the 
intent that the 2007 principal payment will be paid on September 1,2034. 

Under the provisions of the above revenue bond agreements, the Foundation is required to 
maintain a minimum debt service coverage ratio. The Foundation was in compliance with its 
debt service coverage calculation loan covenant at December 3 I, 2007 and 2006. 

The debt service requirements on the note and bonds payable are as follows: 

Bonds Total 

2008 
2009 
20 10 
201 1 
2012 
2013 - 2017 
2018 - 2022 
2023 - 2027 
2028 - 2032 
2033 - 2034 
Total 

Note Payable Payable Principal 
$ 868,168 $ 2,390,000 $ 3,258,168 



Tiger Athletic Foundation 

Notes to Financial Statements 

9. Note and Bonds Payable (continued) 

The Revenue Bonds Series 1999, 2001 and Series 2004 are subject to a remarketing agreement 
whereby the Foundation obtained a remarketing agent which shall offer for sale and use its best 
efforts to find purchasers for all bonds or portions thereof for which notice of tender has been 
received at a price equal to the principal amount thereof plus accrued interest to the purchase 
date. To provide for the payment of the bonds, in the event a purchaser is not found for the full 
amount of the outstanding bonds or default, the Foundation has entered into letter of credit 
agreements with Regions and Hancock Bank. The letter of credit agreements authorize Trustees, 
on behalf of holders of bonds, to make draws on the letters of credit, subject to the terms and 
conditions thereof, to pay the outstanding principal of and up to 45 days interest on the bonds. 
Draws on a letter of credit must be promptly reimbursed by the Foundation. Annual fees on the 
Regions letters of credit are 0.90% of the outstanding principal balance. Annual fees on the 
Hancock letter of credit issued in connection with the Revenue Bond Series 2001 are 1.27% of 
the outstanding principal. There were no outstanding amounts under the letters of credit at 
December 3 1,2007 and 2006. 

10. Commitments and Contin~encics 

The Foundation is subject to certain legal proceedings and claims that arise in the ordinary course 
of business. In the opinion of management, the amount of ultimate liability with respect to these 
actions will not materially affect the financial position of the Foundation. 

In January 2004, the Foundation executed a contract for the LSU Tiger Stadium Westside 
Expansion. This contract is a cost-plus contract with a guaranteed maximum price, as defined. 
As of the date of the auditor's report, the Foundation has received requests from the contractor to 
increase the guaranteed maximum price. Of the requests for contract increases, some have been 
approved, some have been rejected by the Foundation, while some remain open pending receipt 
of additional information from the contractor. On September 17, 2007, the contractor filed a 
demand for arbitration. Currently the parties to the arbitration are in the process of selecting an 
arbitration panel. 



Tiger Athletic Foundation 

Notes to Financial Statements 

11. Retirement Savings Plan 

The Foundation established a 401(k) plan (the Plan) effective February 1, 2002, to replace an 
existing Section 403(b) tax shelter annuity plan. The Plan covers all employees who complete 
applications to participate in the Plan and agree to the terms of the Plan. The Foundation 
amended and restated the Plan effective January 1,2006. 

Under the Plan, the Foundation will make matching contributions in an amount equal to the sum 
of 100 percent of the participants' elective deferrals that do not exceed 6 percent of the 
participants' compensation as an Employer Safe Harbor Matching Contribution. In addition, the 
Foundation shall contribute an amount equal to the sum of 1.5 percent of the participants' annual 
compensation as an Employer Discretionary Contribution. Employees are vested in the Employer 
Safe Harbor Matching Contributions at a rate of 20 percent per year after first having reached one 
year of service, as defined. Employees are 100 percent vested in the Employer Discretionary 
Contribution after reaching one year of service, as defined. 

The Foundation made matching contributions of approximately $98,000 and $85,000 for the 
years ended December 3 1,2007 and 2006, respectively. 

12. Scoreboard Sponsorships 

In 1999, the Foundation entered into a Cooperative Endeavor Agreement with LSU that obligated 
the Foundation to acquire, construct and maintain new scoreboards in LSU athletic venues at a 
total cost of approximately $5.2 million. In return for its fulfillment of this obligation, the 
Foundation was given an eight year license to solicit certain qualified corporate sponsorship 
contracts. In connection with its issuance of the Series 2004 Revenue Bonds, LSU extended the 
Foundation's rights to solicit qualified corporate sponsorship contracts for a period of 
approximately 35 years. Effective July 1, 2005, the Foundation, with approval of LSU, entered 
into a ten year lease agreement with Viacom Outdoor Advertising, Inc., d/b/a LSU Sports 
Properties, whereby the Foundation leased its rights to the scoreboards to Viacom in return for an 
annual guaranteed rental payment. The rent payment, which was $1.4 million in year one and 
year two, and will increase by $25,000 annually each year during the life of the lease agreement, 
is due in two equal installments payable in July and October of each year. 





Other Financial Information 

The Executive Committee of the Board of Directors 
Tiger Athletic Foundation 

Our audits were conducted for the purpose of forming an opinion on the basic financial 
statements taken as a whole. The accompanying forms were prepared in conformity with 
accounting principals generally accepted in the United States. These forms are required by the 
Office of Statewide Reporting and Accounting Policy for the State of Louisiana, and are 
presented for purposes of additional analysis and are not required parts of the basic financial 
statements. Such information has been subjected to the auditing procedures applied in our audits 
of the basic financial statements and, in our opinion, is fairly stated, in all material respects in 
relation to the basic financial statements talten as a whole. 

A Professional Accounting Corporation 

Metairie, LA 
March 20,2008 

RSM McGladrey Network 
An Independently Owned Member 



Tiger Athletic Foundation 

STATEMENTS OF NET ASSETS 
DECEMBER 31,2007 and 2006 

Assets 
Current assets: 

Cash and cash equivalents 
Restricted cash 
Investments 
Accounts receivable, net 
Pledges receivable 
Due from other campuses 
Due from State Treasury 
Inventories 
Deferred charges and prepaid expenses 
Notes receivable 
Other current assets 

Total current assets 

Noncurrent assets 
Restricted assets: 

Cash and cash equivalents 
Investments 
Accounts receivable, net 
Notes receivable 
Other 

Investments 
Pledges receivable 
Notes receivable 
Capital assets, net 
Assets under capital leases, net 
Other noncurrent assets 
Total noncurrent assets 
Total assets 

See independent auditor's report on other financial information. 
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Tiger Athletic Foundation 

STATEMENTS OF NET ASSETS (CONTINUED) 
DECEMBER 31,2007 and 2006 

2007 
Liabilities 
Current liabilities: 

Accounts payable and accrued liabilities 
Accounts payable - construction in progress 
Due to other campuses 
Due to State Treasury 
Deferred revenues 
Amounts held in custody for others 
Compensated absences payable 
Capital lease obligations 
Line-of-credit 
Note payable 
Contracts payable 
Bonds payable 
Other current liablities 

Total current liabilities 

Noncurrent liabilities: 
Amounts held in custody for others 
Compensated absences payable 
Capital lease obligations 
Note payable 
Contracts payable 
Bonds payable 
Other noncurrent liabilities 

Total noncurrent liabilities 
Total liabilities 

Net assets 
Invested in capital assets, net of related debt 
Restricted for: 

Nonexpendable 
Expendable 

Unrestricted 
Total net assets 
Total liabilities and net assets 

See independent auditor's report on other financial information. 

-24- 



STATEMENTS OF FCEVENUES, EXPENSES AND CHANGES IN NET ASSETS 
YEARS ENDED DECEMBER 31,2007 AND 2006 

Operating revenues: 
Student tuition and fees 

Less scholarship allowances 
Net student tuition and fees 
Gifts received by the Foundation 
Earnings on Foundation endowments 
Federal appropriations 
Federal grants and contracts 
State and local grants and contracts 
Nongovernmental grants and contracts 
Sales and services of educational departments 
Hospital income 
Auxiliary enterprise revenues, including revenues pledged as security 

for bond issues 
Less scholarship allowances 

Net auxiliary revenues 
Other operating revenues 

Total operating revenues 

Operating expenses: 
Educational and general 

Instruction 
Research 
Public service 
Academic support 
Student services 
Institutional support 
Operation and maintenance of plant 
Scholarships and fellowships 

Auxiliary enterprises 
Hospital 
Other operating expenses 

Total operating expenses 
Operating income 

See independent auditor's report on other financial information. 
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STATEMENTS OF REVENUES, EXPENSES AND 
CHANGES IN NET ASSETS (CONTINUED) 

YEARS ENDED DECMBER 31,2007 and 2006 

Nonoperating revenues and (expenses): 
State appropriations 
Gifts 
Net investment income 
Interest expense 
Payments to or on behalf of the university 
Other nonoperating revenues (expenses) 

Net nonoperating revenues (expenses) 
Income before other revenues, expenses, gains, and losses 

Capital appropriations 
Capital gifts and grants 
Additions to permanent endowments 
Other additions, net 

(Decrease) increase in net assets 

Net assets, beginning of year 60,619,113 52,564,599 
Change in fair value of Interest Rate Swap Agreement (1,079,099) (392,781) 
Net assets, end of year $ 46,265,330 $ 60,619,113 

See independent auditor's report on  other financial information. 
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Tiger Athletic Foundation 

Component Unit Description 

Component Unit Description 

The Tiger Athletic Foundation is a legally separate, tax-exempt organization supporting the LSU 
System, specifically the following campus: Louisiana State University - Baton Rouge. This 
Foundation was included in the University's financial statements because its assets equaled 3% or 
more of the assets of the university system it supports. 

During the year ended December 3 1,2007, the Tiger Athletic Foundation made distributions to or 
on behalf of the University for both restricted and unrestricted purposes in the amount of 
$34,145,272, $1,084,019 from booster clubs, and $391,782 from affiliated chapters. During the 
year ended December 3 1, 2006, the Tiger Athletic Foundation made distributions to or on behalf 
of the University for both restricted and unrestricted purposes in the amount of $7,869,235, 
$1,187,560 from booster clubs, and $306,673 from affiliated chapters. The booster club and 
affiliated chapter accounts are maintained by Tiger Athletic Foundation. 

Complete financial statements for the Tiger Athletic Foundation can be obtained from: 

Tiger Athletic Foundation 
P.O. Box 71 1 
Baton Rouge, Louisiana 70821 

Or from the foundation's website at: www.lsutaf.org 

The Tiger Athletic Foundation is a nonprofit organization that reports under FASB standards, 
including FASB Statement No. 117, Financial Reporting for Not-for-Profit Organizations. As 
such, certain revenue recognition criteria and presentation features are different from GASB 
revenue recognition criteria and presentation features. With the exception of necessary 
presentation adjustments, no modifications have been made to the Foundation's financial 
information in the University's financial report for these differences. 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF CAPITAL ASSETS FOR THE YEAR ENDED DECEMBER 31,2007 

Prior Restated 
Balance Period Balance Balance 

12/31/2006 Adjustment 12/31/2006 Additions Transfers Retirements 12/31/2007 
Cav~tal assets not being devreclated - .  

Land 
Capitalized ca~llections 
Livestock 
Constmctlon In progress 25.796,736 (213,087) 25,583,649 93,874 (25,600,935) 76,588 

Total capital assets not being depreciated $ 28,886,736 $ (213,087) $ 28,673,649 $ 93,874 $ (25,600,935) $ - $ 3,166,588 

Other capital assets 
Infrastructure 
Less accumulated depreciation 

Total infrastruci.ure 

Land improvements 1,612.507 1,612,507 7,65 1 1,620,158 
Less accumulated depreciation (272,3 19) (272,3 19) (58,587) (330,906) 

Total land ~mpr~~vements 1,340,188 1,340,188 (58,587) 7,65 1 1,289,252 

Buildings 129,008,980 213,087 129,222,067 767,212 129,989,279 
Less accumualted depreciation 

Total buildings 

Equipment 395,213 395,213 55,882 451,095 
Less accumulated depreciation (263,568) (263,568) (35,974) (299,542) 

Total equipment 131,645 131,645 19,908 151,553 

Vehicles 25,580 25,580 
Less accumu1;ited depreciation 

Total vehlcles 25,580 25,580 

Library books 
Less accumu1,ited depreciation 

Total libra~y books 

Total other capl~tal assets $ 124,653,424 $ 213,087 $ 124,866,511 $ (1,401,421) $ 7,651 $ - $ 123,472,741 

Capital asset summary: 
Capital assets not being depreciated $ 28.886,736 $ (213,087) $ 28,673,649 $ 93,874 $ (25,600,935) $ - $ 3,166,588 
Other capital assets. at cost 131,016,700 21 3,087 131,229,787 848,674 7,651 132,086,112 

Total cost of capital assets 159,903,436 159,903,436 942,548 (25,593,284) 135,252,700 
Less accumulated depreciation (6,363,276) (6,363,276) (2,250,095) (8,613,371) 

Capital assets, net $ 153,540,160 $ - $ 153,540,160 $ (1,307,547) $ (25,593,284) $ - $ 126,639,329 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF CAPITAL ASSETS FOR THE YEAR ENDED DECEMBER 31,2006 

Prior Restated 
Balance Period Balance Balance 

12/31/2005 Adjustment 12/31/2005 Additions Transfers Retirements 12/31/2006 
Capital assets na~t being depreciated 

Land $ 3,090,000 $ - $ 3,090,000 $ - $ - $ - $ 3,090,000 
Capitalized co~lections 

Construct~on in progress 94,924,415 (71,898,641) 23,025,774 2,770,962 25,796,736 
Total capital assszts not being depreciated $ 98,014,415 $(71,898,641) $ 26,115,774 $ 2,770,962 $ - $ - $ 28,886,736 

Other capital assets 
Infrastructure 
Less accumulated depreciation 

Total infrastructure 

Land improvernents 1,558,658 1,558,658 53,849 1,612,507 
Less accumulated depreciation (215,101) (215,101) (57,2 18) (272,3 19) 

Total land imprclvements 1,343,557 1,343,557 (3,369) 1,340,188 

Buildings 54,237,814 71,898,641 126,136,455 2,872,525 129,008,980 
Less accumualted depreciation (3,376,072) (349,848) (3,725,920) (2,101,469) (5,827,389) 

Total buildings 50,861,742 71,548,793 122,410,535 771,056 123,181,591 

Equipment 
Less accumulated depreciation 

Total equipment 

Vehicles 
Less accumulated depreciation 

Total vehlcles 

L~brary books 
I.ess accumulated depreciation 

Total library books 

Total other cap~tal assets 

Capital asset surnmary 
Capital assets ]not being depreciated 
Other capital assets, at cost 

Total cost of cap~tal assets 
Less accurnulated depreciation 

Capital assets, net 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF BONDS AND NOTES PAYABLE AND CAPITAL LEASES - 
December 31,2007 

Balance at 
December 31, 

Balance at Amounts 
December 31, Due Within 

2006 Additions Reductions 2007 One Year 
Bonds and notes payable and capital leases: 

Bonds payable $ 132,575,000 $ - $ 1,300,000 $ 131,275,000 $ 2,390,000 
Note payable 1,736,336 1,736,336 868,168 
Capital lease obligations 

Total bonds, notes, and capital leases $ 134,311,336 $ - $ 1,300,000 $ 133,011,336 $ 3,258,168 

Other liabilities: 
Amounts held in custody for others $ 1,175,680 $ 532,498 $ 178,580 $ 1,529,598 $ 1,529,598 
Compensated absences payable 
Contracts payable 
Deferred revenue 26,299,055 105,520 1 1,678,976 14,725,599 7,397,560 
Other liabilities 

Total other liabilities 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF BONDS AND NOTES PAYABLE AND CAPITAL LEASES - 
December 31,2006 

Balance at Balance at Amounts 
December 31, December 31, Due Within 

2005 Additions Reductions 2006 One Year 
Bonds and notes payable and capital leases: 

Bonds payable 
Note payable 
Capital lease obligations 

Total bonds, notes, and capital leases 

Other liabilities: 
Amounts held in custody for others 
Compensated absences payable 
Contracts payalble 
Defemed revenue 
Other liabilities 

Total other liabilities 

See independent auditor's replort on other financial information. 
-31- 



TIGER ATHLETIC FOUNDATION 

SCHEDULE OF BONDS PAYABLE 
December 31,2007 

Principal Principal Interest 
Date of Original Outstanding (Redeemed) Outstanding Interest Outstanding 

Issue Issue Issue 12/31 12006 Issued 12/31/2007 Rates 12/31/2007 

July 26, 
Series2001Bonds 2001 $ 10,200,000 $ 2,000,000 $ (1,300,000) $ 700,000 Variable $ 

March 4, 
Series 1999 Bonds 1999 43,575,000 43,575,000 43,575,000 Variable 

March 23, 
Series 2004 Bonds 2004 90,000,000 87,000,000 87,000,000 Variable 

$ 143,775,000 $ 132,575,000 $ (1,300,000) $ 131,275,000 $ 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF BONDS PAYABLE 
December 31,2006 

Principal Principal Interest 
Date of Original Outstanding (Redeemed) Outstanding Interest Outstanding 

Issue Issue Issue 12/31/2005 Issued 1213112006 Rates 1213112006 

July 26, 
Series 2001 Bonds 2001 $ 10,200,000 $ 2,800,000 $ (800,000) $ 2,000,000 Variable $ 

March 4, 
Series 1999 Bonds 1999 43,575,000 43,575,000 43,575,000 Variable 

lMarch 23, 
Series 2004 Bonds 2004 Variable 

$ 143,775,000 $ 134,910,000 $ (2,335,000) $ 132,575,000 

See independent auditor's report on other financial information, 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF NOTE PAYABLE 
December 31,2007 

Principal Principal Interest 
Date of Outstanding (Redeemed) Outstanding Interest Outstanding 

Issue Issue 1213 112006 Issued 12/31/2007 Rate 12/31/2007 

Capital One Term and July 26, 
Revolver Loan 2001 $ 1,736,336 $ - $ 1,736,336 Variable $ 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF NOTE PAYABLE 
December 31,2006 

Principal Principal Interest 
Date of Outstanding (Redeemed) Outstanding Interest Outstanding 

Issue Issue 12/31/2005 Issued 12/31/2006 Rate 12/31/2006 

Capital One Term and July 26, 
Revolver Loan 200 1 $ 2,975,336 $ (1,239,000) $ 1,736,336 Variable $ 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
Year Ended December 31,2007 

Fiscal Year 
Ending 

2008 
2009 
20 10 
201 1 
2012 
2013 
2014 
20 15 
2016 
2017 
2018 
20 19 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
Total 

Principal 

$ 2,390,000 
1,775,000 
3,335,000 
3,490,000 
3,660,000 
3,840,000 
4,025,000 
4,2 15,000 
4,420,000 
4,635,000 
4,855,000 
5,085,000 
5,335,000 
5,590,000 
5,860,000 
6,140,000 
6,440,000 
6,750,000 
7,075,000 
7,415,000 
7,770,000 
4,635,000 
4,860,000 
5,100,000 
5,355,000 
5,615,000 
1,610,000 

$ 13 1,275,000 

Interest 

Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 
Variable 

Total 

$ 2,390,000 
1,775,000 
3,335,000 
3,490,000 
3,660,000 
3,840,000 
4,025,000 
4,2 15,000 
4,420,000 
4,635,000 
4,855,000 
5,085,000 
5,335,000 
5,590,000 
5,860,000 
6,140,000 
6,440,000 
6,750,000 
7,075,000 
7,415,000 
7,770,000 
4,635,000 
4,860,000 
5,100,000 
5,355,000 
5,615,000 
1,6 10,000 

$ 13 1,275,000 

See independent auditor's report on other financial information. 
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TIGER ATHLETIC FOUNDATION 

SCHEDULE OF NOTE PAYABLE AMORTIZATION 
Year Ended December 31,2007 

Fiscal Year 
Ending Principal Interest Total 

2008 $ 868,168 Variable $ 868,168 
2009 868.168 Variable 868.168 - 
Total $ 1,736,336 $ 1,736,336 

See independent auditor's report on other financial information. 
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OTHER SUPPLEMENTARY INFORMATION 



Tiger Athletic Foundation 

Revenues and gains: 
Donations - TAF members 
Restricted revenue 
Scoreboard sponsorships 
Rents - University Club and LSU 
Investment income 
Net realized and unrealized gains 
Merchandise revenue 
Other revenue 

Total revenues and gains 

STATEMENT OF ACTIVITIES 
YEAR ENDED DECEMBER 31,2007 

Temporarily Permanently Total 
Unrestricted Restricted Restricted 2007 

Net assets realized from restrictions 2,659,154 (2,659,154) 

Expenses : 
Program services: 

Contribution to LSU - athletic 
department 33,521,371 33,521,371 

Contribution to LSU - non-athletic 623,901 623,901 
Tiger Den suites 3,750,292 3,750,292 
Stadium Club 6,545,224 6,545,224 

Supporting activities: 
General and administrative 2,508,769 2,508,769 
Fundraising 645,032 645,032 

Total expenses 47,594,589 47,594,589 
Increase (decrease) in net assets $ (20,241,692) $ 3,219,901 $ 3,747,107 $ (13,274,684) 

See independent auditor's report on other financial information. 



Tiger Athletic Foundation 

REVENUES AND GAINS 
Donations - TAF members 
Restricted revenue 
Scoreboard sponsorships 
Rents - University Club and LSU 
Investment income 
Net realized and unrealized gains 
Merchandise revenue 
Other revenue 

Total revenues and gains 

STATEMENT OF ACTIVITIES 
YEAR ENDED DECEMBER 31,2006 

Temporarily Permanently Total 
Unrestricted Restricted Restricted 2006 

Net assets realized from restrictions 10,685,083 (1 0,685,083) 

EXPENSES 
Program services: 

Contribution to LSU - athletic 
department 

Contribution to LSU - non-athletic 
Tiger Den suites 
Stadium Club 

Supporting activities: 
General and administrative 
Fundraising 

Total expenses 
Increase (decrease) in net assets 

See independent auditor's report on other financial information. 
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Tiger Athletic Foundation 

STATEMEST OF REVEKUE AN11 EXPENSES IN SUPPORT OF IKTERCOLLEGIATE ATHLETlCS 

YEAR ENDED DECEMBER 31,2007 

Men's Women's Non-Program 
Football Basketball Basketball Other Sports Specific Total 

Revenues 

Contributions $ 23,255,877 $ 81,409 $ 312,437 $ 779,098 $ 10,680,248 $ 35,109,069 
Compensations and benefits provided 

by a third party 5 12,000 5 12,000 

Total revenues 

Expenses 

Coaching other compensation & benefits 
Severence Payments 
Support staffladministrative other 
Compensation and benefits 
Recruiting 
Team travel 
Equipment, uniforms, and supplies 
Game expenses 
Fundraising, marketing, iind promotion 
Direct facilities, mainten(ance, and rental 
Spirit groups 
Membership and dues 
Other operating expense:; 

Total expenses 

During the year ended D'ecember 3 1, 2007, the Tiger Athletic Foundation made distributions to or 
on behalf of the University for both restricted and unrestricted purposes in the amount of 
$34,145,272; $1:084,019 from booster clubs; and $391,782 from affiliated chapters. The booster 
club and affiliated chapter accounts are maintained by Tiger Athletic Foundation. 

See independent auditor's report on other financial information. 



Tiger Athletic Foundation 

STATEMBVT OF REVENUE AND EXPENSES IN SUPPORT OF INTERCOLLEGIATE ATHLETICS 

YEAR ENDED DECEMBER 31,2006 

Men's Women's Non-Program 
Football Basketball Basketball Other Sports Specific Total 

Revenues 

Contributions $ 2,078,524 $ 108,906 $ 110,797 $ 718,171 $ 6,042,070 $ 9,058,468 
Compensations and benefits provided 

by a third party 305,000 305,000 

Total revenues $ 2,383,524 $ 108,906 $ 110,797 $ 718,171 $ 6,042,070 $ 9,363,468 

Expenses 

Coaching other compensation & benefits 
Severence Payments 
Support stafvadministrative other 
Compensation and benefits 
Recruiting 
Team travel 
Equipment, uniforms, and supplies 
Game expenses 
Fundraising, marketing, and promotion 
Direct facilities, maintenance, and rental 
Spirit groups 
Membership and dues 
Other operating expenses 

Total expenses 

During the year ended December 3 1, 2006, the Tiger Athletic Foundation made distributions to or 
on behalf of the University for both restricted and unrestricted purposes in the amount of 
$7,869,235; $1,187,560 From booster clubs; and $306,673 from affiliated chapters. The booster 
club and affiliated chapter accounts are maintained by Tiger Athletic Foundation. 

See independent auditor's r~eport on other financial information. 



CFRTiFlED PU11I.IC ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
Fner'MCIAL REPBRTLWG AND ON COMPLIANCE AND OTHER BUTTERS 

BASED ON AN AWIT OF FmANCUL STATEMENTS PERFORMED IN AGCOEaP)ANCE 
WITH GOVEWMENT A UDlT6NG STANDAmS 

The Executive Committee of the Board of Directors 
Tiger Athletic Foundation 

We have audited the financial statements of the Tiger Athletic Foundation (a nonprofit organization) as of 
and for the years ended December 31, 2007 and 2006, and have issued our report thereon dated 
March 20, 2008. We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial statements contained in Governrnenl 
Auditing Standards, issued by the Comptroller General of the United States. 

In planning and performing our audits we considered the Tiger Athletic Foundation's internal control over 
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
organization's intemal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness of the organization's internal control over financial reporting. 

A control deficiency exists when the d e s i p  ur operation of a cuntrui does not aiiow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements 
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, 
that adversely affects the organization's ability to initiate, authorize, record, process, or report financial data 
reliably in accordance with generally accepted accounting principles, such that there is more than a remote 
likelihood that a misstatement of the organization's financial statements that is more than inconsequential 
will not be prevented or detected by the organization's internal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in - 5iivlc ,.-- t h z ~  z areii;ote ?ike!ihood that a materia! misstatement of the fin=n&! statemei~ts wi!! not be prevented 

or detected by the organization's internal control. 

Our consideratioil of the internal control over financia1 reporting was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in internaI control that 
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal 
control over financial reporting that we consider to be material weaknesses, as defined above. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Tiger Athletic Foundation's financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements, noncolnpliance with which could 
have a direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

This report is intended for the information of the audit committee, management, others within the 
organization and the State of Louisiana, Department of Economic Development, and is not intended 
to be, and should not be, used by anyone other than these specified parties. 

A Professional Accounting Corporation 

March 20,2008 
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on Schedule of Debt Sewice Coverage Ratio 

The Executive Committee of the Board of Directors 
Tiger Atlilctic Foundation 

We have reviewed the accompanyi~ig Scheu'2lle of Dehf S'ervicc Coverage Xufzo for the year 
ended December 3 1, 2007 of l'iger Athletic Foundation (the Foundation) in accordalice with 
,Tfalemenl,c on ,C~u;rdcnd,rJor Accou??fing and Revlew ,Service,c issued by the American hlatitilte of 
Certified Public Accountants. All information included in this schedule is the representation of 
the managcment of the Foui~dation. 

A review consists principally of inquiries of Foundation personnel and analytical procedures 
applied to fina~acial data. It is substantially less in scope than an mdit in accordance with auditing 
standards gr~lerally accepted in the United Skates, the objective of \vhicIi is the expression of an 
opinion regarding the schedule takcn as a whole. Accordingly, we do not express such an 
opinion. 

The ,Ychedule of Dehf Servzce Covevuge Xulro is prescribed by the Revenue Bond Resolution 
relating to the $90.000.000 Revenue Bonds (Series 2004) reflecting the provisio~~s of resolutions 
adopted by Tiger Athletic Foundat~on on March 1, 2004. 

Based on our review, we are not aware of any material modificat~on that sl~ould be inacle to the 
accompanying Schedzdc. ojDcht ,Cervice C'overage Ratlo in order for it to be en conformity with 
accounting principles generally acccpted in thc United States. 

This report is intended solely for the informatioli and use of the Executive Committee of the 
Board of Directors, management, and the bond trustee, and is not intended to be and should not 
be used by anyone other than these specified parties. 

A F'rofessional Accounting Corporation 

March 20, 2008 

WSM McGladrey Network 
An ndcpendently Owned Melnber 



Tiper Athletic Foundation 

Schedule of Debt Service Coverage Ratio 

Year Ended December 31,2007 

Available Revenues 
Total revenues ($24,693,743) less total expenses ($41,459,059 minus 

discretionary expenses of $32,186,413) 

Debt Service Requirements 
Debt service requirement including remarketing fees of $1 18,075 and 

letter of credit fees of $1,206,591 

Debt Service Coverage Ratio 

Minimum required debt service coverage. If in default, TAF will 
incur an increased interest rate of Prime plus 2% 

Minimum required debt service coverage ratio to maintain 
current letter of credit fees. 

Minimum required debt service coverage ratio to incur 
additional debt. 

See independent auditor's report on other financial information. 
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Tiver Athletic Foundation 

Note to Schedule of Debt Service Coverave Ratio 

1. Basis of Presentation 

The computation in the Schedz(le of Debt Service Coverage Ratio, is prescribed by the 
Revenue bond Resolution relating to the $90,000,000 revenue Bonds (Series 2004) 
reflecting the provisions of Resolutions adopted by Tiger Athletic Foundation on 
March 1, 2004. 

See independent auditor's report on other financial information. 


